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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will be 
held at the City Terminus Hotel, Cannon Street, on Tuesday, 
the 29th instant, at Two o’clock p.m., when a Report from 
the Governor and Committee will be laid before the Share¬ 
holders and a Dividend will be declared. 

The Transfer Books of the Company will be closed on 
the 17th instant, and re-opened on the 8th July. 

By order of the Governor, Deputy-Governor, and 
Committee of the said Company, 


W. ARMIT, 

Secretary. 


Hudson’s Bay House, 

London, June %th, 1886. 



EEPOET. 


The Governor and Committee have now to submit to the 
Proprietors the Accounts of Outfit 1884, namely, from the 
1st of June 1884 to the 31st May 1885, and to state that the 
result of trade has been favorably affected by the advance of 
about 28 per cent, in the prices realised for Purs at the last 
Spring Sales, as compared with those of the previous year. It 
should however be mentioned that a portion of the returns of 
Outfit 1884, had been sold in January and March 1885, at the 
low prices of that year, and that although the cargo of the 
“Princess Koyal” lost in October last was fully covered, the 
amount insured and received from the underwriters was based 
on the lower prices of the previous year. 

The Accounts of the Outfit were also affected by the depressed 
state of general trade prevailing in Manitoba and the North- 
West Territory, to which attention has already been called; but 
it is satisfactory to the Committee to be able to report that for 
some months past a steady improvement has been manifested, 
and there is reason to believe that the future results will 
prove more favorable than those of the Accounts now under 
review. 

The profits of Outfit 1884, amount to £74,669 14s. 6d., as 
compared with £43,304 Is. Id. for Outfit 1883, and a further 
profit of £8,998 3s. 7d. arises from the realization of the returns 
of the last-mentioned Outfit, over the estimated valuation 
included in the accounts of last year. The total Pur trade and 
general trade profits, therefore, amount to £83,667 18s. Id., of 
which the sum of £10,241 17s. 4d. is payable to the Officers in 
terms of the Deed Poll, and in accordance with the resolution 
adopted by the Shareholders in June 1882, they are entitled to 
the further sum of £9,658 2s. 8d. to make up their remuneration 
for Outfit 1884, to £200 per Share. 



The Company’s Marine Insurance Fund has received credit 
for the Premiums on Insurances effected hy the Company and 
interest on the amount of the fund as usual, while on the other 
hand the charge for the Company’s proportion of the loss of 
the ship “Princess Royal” and her cargo, and sundry small 
claims have reduced the fund to £48,260 2s. 2d., as compared 
with £50,000 on the 1st June, 1885. 

The net profits of the Company for the year ending 31st of 
May last, amount to £56,174 9s. 4d., to which must be added 
the amount carried forward from last year, making a total 
undivided balance of £107,123 16s. 10d., out of which the 
Governor and Committee now recommend a Dividend of 15s. 
per Share, amounting to £75,000. The amount to he carried 
forward after the payment of the proposed Dividend is 
£32,123 16s. lOd. 

The Company’s claims on the Dominion Government for losses 
sustained during the disturbances in the North-West last 
year are now being examined by Commissioners appointed 
by the Government, and their award on the Accounts and 
Statements brought before them is expected to be made in a 
■short time. The Committee have no reason to doubt that a 
satisfactory settlement will be made. 

It is yet too early to anticipate the probable result of 
Outfit 1885, but the Committee have thus far received 
favorable reports from several of the Districts concerning the 
collection of Purs expected here in the Autumn, and to be 
sold next spring. 

The Land Department Account now submitted shows the 
Cash Receipts and Disbursements for the year ending 31st of 
March 1886. The receipts show a falling off compared with 
those of last year, and, with the exception of taxes and legal 
expenses, the different items comprising the charges on the 
Land Account are also reduced. The Company’s proportion 
of the Sub-Division Surveys, made by the Government since 
1882, is in process of adjustment, and is, therefore, not 
included in the present account. 



In consequence of the losses recently sustained by fire of 
the Saw and Grist Mills both at Edmonton and Hiding 
Mountain House, it has been found necessary on this occasion 
to charge the Company’s proportion, amounting to £4,040 5s. 9d., 
to the Land Account, thus reducing the credit balance to 
£6,514 Is. 5d. 

Since the last Report progress has been made in the adjust¬ 
ment of outstanding claims arising from uncompleted Land Sales, 
and it is expected that before the close of the year the list of 
irrecoverable arrears will be reduced to small proportions. 
The Company have in every instance received payment of 
the first instalment of the prices of the cancelled Sales. 
Deducting these Sales, in respect of which the land has 
reverted to the Company, the instalments outstanding at the 
end of March amounted to £320,000, of which the sum of 
£250,000 was overdue. 

The Committee are glad to state that satisfactory advices 
have been received with respect to an increase in the number of 
immigrants arriving in Manitoba and the North-West this 
season. Enquiries with respect to land are becoming numerous, 
and more sales are being made. The Company’s Land 
Commissioner, although not expecting to be able to effect 
large sales at an early date, reports that the prospects of realiz¬ 
ing the landed property of the Company are steadily improving. 

In conclusion, the Governor and Committee have much 
pleasure in directing attention to the satisfactory completion of 
the Canadian Pacific Railway, and to the announcement recently 
made that freight and passenger trains running regularly 
between Montreal and the Pacific Ocean will forthwith be avail¬ 
able, rendering the communication through British Territory 
rapid and easy, and affording facilities for improving the trade 
and developing the agricultural and other resources of the 
country. 

On behalf of the Committee, 

E. COLYILE, 

Governor. 
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(5.) LAND ACCOUNT. 



£36,401 





(6.) BALANCE-SHEET. 

31 st May, 1886. 
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1886 ' mmmn - report & proceedings missing. 




1887 JUNE REPORT IS BOUND AFTER 
THE 1887 DECEMBER REPORT. 


1887 JUNE PROCEEDINGS ARE BOUND 
BETWEEN PAGES 4 and 5 OF 
THE 1887 JUNE REPORT. 




